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Saudi Market Update 

• TASI closed 0.1% lower to 8,359 while NOMUC gained 5.7% to 
15,034 on Wednesday. TASI traded value totaled SAR 10.9bn 
and averaged SAR 12.8bn over the last 30 days. The five nnost 
active stocks (by value) in TASI accounted for 18.5% of the daily 
traded value. 

• MSCI Ennerging Markets closed 0.5% higher on Wednesday, 
trading at P/E (TTM) of 20.4x vs. 26.Ox for TASI. 

• Banks and Materials declined 0.2% and 0.1%, respectively. 
Telecom closed flat. Utilities (up1.1%) was the best performing 
sector. Among stocks, Anaam International Holding Group Co. 
(4061/ANAAM AB), Gulf General Cooperative Insurance Co. 
(8260/GGCI AB), and Red Sea International Co. (4230/REDSEA 
AB), led the gainers. 

According to the Saudi Arabian Monetary Authority (SAMA), the 


Saudi Stock Indices 







point-of-sale (POS) transactions rose by 18% to reach SAR 
9.03bn (USD 2.4bn) in the week ending October 3, 2020, from 
SAR 7.68bn (USD 2.05bn) in the previous week. Data showed 
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• The Saudi General Authority for Competition (GAC) approved 
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the economic concentration arising from Dallah Healthcare 
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Holding Co. (4004/DALLAH AB)'s planned acquisition of a 
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58.64% stake in Care Shield Holding Co., a subsidiary of 
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Kingdom Investment and Development Co. (Source: Argaam) 
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• The Saudi Cabinet approved that the National Development 
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Fund can lend and provide other forms of financing to its 
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affiliates and borrow in all its forms. The move aims to allow the 
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National Development Fund to achieve its goals and the targets 
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of its development funds and banks. (Source: Argaam) 

• Advanced Petrochemical Co. (2330/APPC AB)'s CEO stated the 
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company has passed the difficult stage, as prices are stabilizing, 
describing this as positive and expecting a marginal price 
increase during 4Q20. He added that the polypropylene prices 
witnessed slight improvement as the lockdown measures were 
eased in most countries, citing a recovery in industry and 
demand. (Source: Argaam) 

• According to Dar Alarkan Real Estate Development Co. 
(4300/ALARKAN AB), KSA's decision to impose a new 5% real 
estate transaction tax instead of a 15% value-added tax (VAT) is 
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expected to support and drive liquidity in the property market. 
(Source: Argaam) 








Top 5 Gainers 







Top 5 Losers 

Company Last Close 

% Change 


Value (SAR mn) 

Company Last Close % Change Value (SAR mn) 

Anaam International Holding 

Group Co. 

308.20 

10.0% 
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Amana Co-op Insurance Co. 36.00 -8.1% 851 

Gulf General Co-op Insurance Co. 

26.75 
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Red Sea International Co. 
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Basic Chemical Industries Co. 

33.25 


9.9% 



234 

National Industrialization Co. 13.18 -2.7% 106 

National Metal Manufacturing 
and Casting Co. 
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Most Active Stocks by Value (SAR mn) 

Company 






Date 

Company Last Close % Change Value (SAR mn) 

Mobile Telecommunication Company Saudi Arabia 





8-Oct-20 

Amana Cooperative Insurance 

Co. 

Salama Cooperative Insurance Co. 






12-Oct-20 

Saudi Fisheries Co. 52.10 -2.1% 306 

Mobile Telecommunication Company Saudi Arabia 





14-Oct-20 

Saudi Enaya Cooperative 35^5 3^3 

Insurance Co. 

SABB Takaful 






15-Oct-20 

National Metal Manufacturing do- 71- nno/ ood 

, ^ ^ y.y% 

and Casting Co. 

Jadwa REIT Al Haramain Fund 






15-Oct-20 

Tihama Advertising 8i Public 

r, , ^ ^ 56.00 -2.6% 277 

Relations Co. 


Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of October 7, 2020 

(2) WTD: Week to Date and YTD: Year to Date 


Source: Tadawul 
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GCC Stock Indices 
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Global Stock Indices 


Index 

Last Close 
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US (S8iP 500) 
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Germany (DAX) 
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Russia (MICEX) 
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Commodities Prices 





Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

42.0 
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-0.7 
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Silver ($/oz) 
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3.2 
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Platinum ($/oz) 

868 
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5.1 

13.1 

Corn ($/bu) 
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Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.23 

0.00 

-1.68 

0.00 

Saudi Arabia 

0.86 

0.00 

-1.37 

0.63 

UAE 

0.39 

0.00 

-1.82 

0.16 

Kuwait 

1.56 

0.00 

-1.19 

1.33 

Qatar 

1.22 

0.02 

-1.03 

0.99 

Bahrain 

2.25 

0.00 

-0.42 

2.02 


Source: Reuters 


NOTES: 

(1) Prices updated as of October 7, 2020(2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• US markets ended in the green on Wednesday. S8iP 500 and 
NASDAQ gained 1.7% and 1.9%, respectively. Dow Jones 
Industrial increased 1.9%. In Europe, UK declined 0.1%. Germany 
closed 0.2% higher, while France closed 0.3% lower. 

• Asian markets are trading mostly higher on Thursday. China is 
closed for trading. Japan and South Korea are trading 0.9% and 
0.3% higher, respectively. Hong Kong is down 0.8% while India is 
trading 1.1% higher, in the morning session. 

• GCC markets ended mostly higher on Wednesday. Dubai closed 
0.6% lower, while Abu Dhabi closed 0.3% higher. Kuwait gained 
0.6%, while Qatar declined 0.8%. Oman and Bahrain increased 
0.1% and 0.3%, respectively. 

• According to US EIA Petroleum status report, crude oil 
inventories were up 0.5mn barrels (prior: -2.0mn barrels) for the 
week ended October 2. (Source: Trading Economics) 

• According to reports, Dubai Executive Council has approved the 
new Dubai Building Code that outlines a revised set of 
construction rules and standards for the Emirate. The Dubai 
Building Code creates a unified set of standards for construction 
that promotes sustainable development and innovation in 
building design. (Source: Trade Arabia) 

• Etihad Credit Insurance (ECl), the UAE Federal export credit 
company, has issued over 1,400 revolving credit guarantees 
covering AED 4bn (SAR 4.1 bn) worth of non-oil exports from 
January to June, thereby providing solid contribution to 
employment and the non-oil economy of the country. (Source: 
Trade Arabia) 

• According to reports, the UAE's real estate sector achieved six 
positive indicators in 2019 despite the economic slowdown in 
the GCC and the Middle East, highlighted by a surge in asset 
revenues, ownership rights revenues and profits in various 
indicators. Two companies, Emaar and Aldar, dominated the real 
estate sector, representing around 46% of the total value of the 
market, which comprises 13 companies. (Source: Trade Arabia) 

• The Abu Dhabi National Oil Company (ADNOC) has announced 

the launch of AIQ, its artificial intelligence (Al) joint venture (JV) 
company with Abu Dhabi-based Group 42 (G42). The 

completion of the formation of AIQ follows the signing of the JV 
agreement between Adnoc and G42 in November 2019 with 
Adnoc holding a 60% stake and G42 a 40% stake in AIQ. (Source: 
Trade Arabia) 

Coming Up 

• US jobless claims for the week ended October 3 (prior: 837K) will 
be announced today. (Source: Trading Economics) 

• UK's Industrial Production for August (prior: 5.2% M/M -7.8% 
Y/Y) will be announced on October 9. (Source: Trading 
Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended October 9 (prior: 0.5mn barrels) 
will be announced on October 15. (Source: Trading Economics) 
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Research & Advisory 

Research&advisory@fransicapital.coiTi.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The connpany is operating under connnnercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 






Disclaimer 


V 




The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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